[

.. 990-T

Exempt Organization Business Income Tax Return OMB No. 1545-0687
(and proxy tax under section 6033(e)) m)@ 1 0
For calendar year 2010 or other tax year beginning July 1 , 2010, and

Department of the Treasury e e o Open to
intemal Revenue Service ending Junels ,20 11 > Ses separate instructions. 501 (el Orqunuebm o-w
Al %’é’fe‘% gxgg gnged Name of organization ([ ] Check box if name changed and see instructions.) o ’Emm identification numbaer
8 Exempt under section | bt Southwestern University e

501 ¢ )( 3) 2: Number, street, and room of suite no. If 2 P.O. box, see instructions. 74-1233796

(] 108y [ 2200)| yype |PO Box 770 e T

[T so8a  [] s30(a) City or town, state, and ZIP code A }

] sexay Georgetown, Texas 78621-0770 713910 721000
¢ mgﬁga" assets | £ Group exemption number (See instructions.) &

$383,779,104{ G Check organization type » [/] 501(c) corparation [7] 501(c) trust [] 401(ajtrust [ ] Other trust

H

Describe the organization's primary unrelated business activity. » Golf Course Operation, Summer Camps, Invest. Income

|
If “Yas,” enter the name and identifying number of the parent corporation. »

During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? .

.» [dYes [7]No

The books are in care of P Brenda Thompson

Telephone number b

512-863-1956

m Unrelated Trade or Business Income Al Income (B) Expenses (C) Net
1a Gross receipts or sales 364,913 £ g AP S
b Less retums and allowances 2,000 c Balance® | 1c 362,913 . 23 faie
2  Cost of goods sold (Scheduie A, line 7) . 2 |
3  Gross profit. Subtract line 2 from line 1¢ . 3 362,913 A 362,913
4a Capital gain net income (attach Schedule D) 4a |
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b e {
¢ Capital loss deduction for trusts .SERE STMT 1 4c |
5  Income (loss) from partnerships and S corporations (attach statément) 5 31,904 B 31,904
8 Rent income (Schedule C) e ;]
7  Unrelated debt-financed income (Sohedule E) 7
8 Interest, annuities, royalties, and rents from controlled
organizations (Schedule F) e o 8
g Investment income of a section 501(c)(7) @), or (17)
organization (Schedule G) : Co e )
10  Exploited exempt activity income (Schedule . 10
11 Advertising income (Schedule J) . 11
12  Other income (See instructions; attach schedule.}. 12
13 Total. Combine lines 3 through 12 . . 13 394,817 394,817
Deductions Not Taken Elsewhere (See instructions for limitations on deductions. } (Except for contributions,
deductions must be directly connected with the unrelated business income.)
14  Compensation of officers, directors, and trustees (Schedule K) 14 18,903
15  Salaries and wages . 15 152,232
16  Repairs and maintenance 16
17  Bad debts 17
18 Interest (attach schedule) 18
19  Taxes and licenses . 19 19,173
20  Charitable contributions (See mstructnons for llmltatron rules ) .o G 20
21 Depreciation (attach Form 4562} . . 21 33,179
22  less depreciation claimed on Schedule A and elsewhere on return . 22a 22b 33,179
23  Depletion . . 23
24  Contributions to deferred compensatlon plans 24 9,664
25 Employes benefit programs . 25 12,371
28 Excess exempt expenses (Schedule l) 26
27  Excess readership costs {Schedule J} O 27
28  Other deductions (attach schedule) . SEE STMT 2. 28 275,572
29 Total deductions. Add lines 14 through 28 . 29 521,093
30  Unrelated business taxable income befors net operating loss deductnon Subtract lme 29 from lme 13 30 -126,277
31 Net operating loss deduction (limited to the amount on line 30) SEE. STMT. 3 31 0
32  Unrelated business taxable income before specific deduction. Subtract line 31 from line 30 . 32 -126,277
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions.) . 33 1,000
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than hne 32
enter the smaller of zero or line 32 . . SEE STMT & - e 34 126,217

For Paperwork Reduction Act Notice, see instructions. Cat. No. 11291J

form 890-T 201 0}



Form 980-T (2010)

m‘u Tax Computation

Page 2

Organizations Taxable as Corporations. See instructions for tax computation. Controlled group |
members (sections 1561 and 1563) check here » [T} See instructions and: ’
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
mls |1 als | | als [ | |
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750) (% |
(2) Additional 3% tax {not more than $100,000) . $ ‘
¢ Income tax onthe amountonline34 . . . . . . . b |35 0
36 Trusts Taxable at Trust Rates. See mstructsons for tax computatnon lncome tax on
the amount on line 34 from: [] Tax rate schedule or [] Schedule D (Form1041) . . . . . » |38
37 Proxytax. Seeinstructions . . . . . . . . . . o ... e » | 37
38 Alternative minimum tax . . . 38
Total. Add lines 37 and 38 to Ime 35c or 36 whnchever apph% . 39 0
Tax and Payments
Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 40a |
b Other credits (see instructions) . . 40b
¢ General business credit. Attach Form 3800 . 40¢
d Credit for prior year minimum tax (attach Form 8801 or 8827) . 40d
e Total credits. Add lines 40athroughd40d . . . . . . . . . . . . . . . . .. 40e 0
41  Subtract line 40e from line 39 . . 41 0
42  Other taxes. Check if from: DFonn4255DFonn8611 E]FormstFonnssseDomer(armtascheduue) 42
43 Total tax. Addlines 41and42 . . . . 8 6 5 o 5 05w 00 d.o a0 oo 43 0
44a Payments: A 2009 overpayment credited to 2010 44a
b 2010 estimated tax payments . 44b
¢ Tax deposited with Form 8868 . AN 44c
d Foreign organizations: Tax paid or withheld at source (see instructlons) 44d
e Backup withholding (see instructions) 44e
f Credit for small employer health insurance premnums (Attach Form 8941) 44f
g Other credits and payments: [] Form 2439
(] Form 4136 L] Other Total » |44g
45 Total payments. Add lines 44a through 449 e 45 0
48 Estimated tax penalty (see instructions). Check if Form 2220 is attached T AR
47 Tax due. If line 45 is less than the total of lines 43 and 46, enter amountowed . . . . . . P | 47 0
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid . . P | 48 0
Enter the amount of line 48 you want: _Credited to 2011 estimated tax P | Refunded » | 49
Statements Regarding Certain Activities and Other Information (see instructions)
1 At any time during the 2010 calendar year, did the organization have an interest in or a signature Yes | No
or other authority over a financial account (bank, securities, or other) in a foreign country?
If YES, the organization may have to file Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts. If YES, enter the name of the foreign country here P UNITED KINGDOM v
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? . v
If YES, see instructions for other forms the organization may have to file. |
3 Enter the amount of tax-exempt interest received or accrued during the tax year b $ |
Schedule A—Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory at beginning of year 1 6 Inventoryatendofyear . . . | 6
2 Purchases . . . . . . 2 7 Cost of goods sold. Subtract |
3 Costoflabor. . . . 3 line 6 from line 5. Enter here and |
4a Additional section 263A costs in Partl,fine2 . . . . . . |7
(attach schedule) . . . 4a 8 Do the rules of section 263A (with respect to | Yes | No
b Other costs (attach schedule) 4b property produced or acquired for resale} apply |
5 Total. Add lines 1 through 4b 5 to the organization? | v
Under penafties of perjury, | deciare that | have examined this return, inchuding accompanying schedules and statements, mtomebes(ofntymw(edgemdm itis true,
Sign correct, and complete. Deduabmdprepma(oﬁwﬂm&xpayeﬂsbas&maﬂrﬁmnﬁmdwh&mammymmedge po— T
Here . VP of Fiscal Affairs toos instrcuons)? (1¥es L ING
Signature of officer Date Title
Paid Print/Type preparer’s name Preparec’s signature Date Check D # PTIN
Preparer K T'emp}e seff-employed P0O06639178
Use Only |oorerme P Grant Thormon LLP Firms EIND__ 36-6055558
Firm's address 1717 Main St., Suite 1500, Dalfas, TX 75201 Phone no. 214-561-2300

Form 990-T 010)
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Form 990-T 2010

Page 3

Schedule C— Rent Income (From Real Property and Personal Property Leased With Real Property)

{see instructions)

1. Description of property

m
3
4
2. Rent recsived or accrued
{a} From personal property (f the dage of rent {by From real and personal property §f the 3(a) 9:?; crons ;’:{a; o {Z; po g;;g;;g;?;zigﬁmé

for personal property is more than 10% but not
more than 509%)

percertage of rant for personal property exceeds
545% or # the rent 15 based on profit or incoms)

4

Total Total

{b} Total deductions.

{c) Total income. Add totals of columns 2{a) and 2{(b}. Enter
tare and on page 1, Part 1, line 8, column (A} »

Part

Enter here and on page 1,
1, line 6, column (81

Schedule E— Unreiated Bebi—Fiaanceé iﬁcome {see instructions)

2. Gross income from of 3. Deductions directly connecied with or aliocabie o
s ) i debt-financed property
1. 1 f debt-finan operty Hocabls & t-financed |
Description of debt-financed property afiocab apfsgzg? ANCEd SRt Tne depreciation {b} Other deductions
{attach scheduie} {attach schedule}
)
@
&3
@
4. Amount of average 5. Average adjusted basis .
acquisition debt on or of or aliocable to 64 ngzgg 7. Gross income reportable e Oig?gafizéfg?giﬁ s
allocable to debt-financed debt-frnanced property by column 5 {column 2 x column 8) { 3(a) and 3(b)
property (attach scheduls) {attach schedule) y com
13 %%
2 %
&) %
) Y
Enter here and on page 1, | Enter here and on page 1,
Part |, line 7, column {A). | Part 1, line 7, column (B).
Totals . > 0 0
Total dmdends-recewed deductaons inc udéd in commn 8 » 1]
Schedule F—Interest, Annuities, Royalties, and Rents me Contmiied Ofgamzattons {see mstmchons)
Exempt Controiled Organizations
1. Name of controlied 2. Employer . . " 5. Part of column 4 that is 6. Deductions directt
organization identification number | 3. Net unreiated income 4. Total of specified | oy 4o in the controtiing connected with éz%csggé
{foss) (see instructions) | payments made | .o akion's gross income in column §
5
2
Nonexempt Controlled Organizations
8. Net unretated income 9. Total of specified o e 1. Deductions dusety

. Taxabls o oms
7. Taxabls lncoms fioss) (see instructions} payments mads

organization’s gross incoms

colurrn 10

Totals

artt line 8, colunn zﬁ}
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Form 990-T 42010}

Page 4

Schedule G—Investment Income of a Section 501{c

{7}, {9), or (17} Organization (see instructions)

] 3. Deductions 4. Set-asides 8. Total deductions
1. Description of incoms 2. Amount of income directly connected y tt. h schedulel and set-asides (col. 3
(attach scheduie) eiticiyse ) plus col. )
)
2
el
3) O S| P o
Enter hera and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part |, line 9, column (B).
Totals > 0
Schedule I—Exp!osted Exempt Activity Income, Other Than Advertising Income (see instructions)
4. Net income
2. Gross 3. Expenses floss} from 1. Excess exempt
unrelated directly unrelated trade or | 5. Gross income 8. Expenses expenses
. . . ; ] connected with | businaess {column | from activity that o (column 6 minus
1. Description of exploited activity b\;:ton':ss' mcomem production of 2 minus column is not unrelated attncg:t:;?‘lg = cotumn 5, but not
business unretated J). fa gain, business incoms more than
business income | compute cols. 5 column 4),
through 7.
1)
2
<
4 __ R
Enter he{epand on | Enter herepand'on Enter here and
,Part |, page 1, Part |, on 1,
@:g? 0, col. (A} ine 10, cal. (B). Pan {I)al?r:; 26.
Totals » 0
Schedule J-Advertismg Income (see instructions)
Income From Periodicals Reported on a Consolidated Basis
4. Advertising 7. Excess readership
2. Gross " gain or {loss) (col. . . costs (column 6
1. Name of periodical advertising ad e?f;ig"emcost . 2 minus col. 3). If = ?r:g'n‘zb" o Reaogzsmp minus column 5, but
income v e a gain, compute © not more than
cols. 5 through 7. column 4),
(N
2
3 5
“ PR, 3 S SRt |
Totals (carry to Part |, line (5)) . > 0
income From Periodicals Reported on a Separate Basis (For each periodical listed in Part [, fill in columns
2 through 7 on a line-by-line basis.)
4. Advertising 7. Excess readership
2. Gross . gain or {Joss] {col. . g , costs {column 6
1. Name of periodical advestising Dot s | 2 Minus ol 3).if 8- Circulation 8. Readership | minus column 5. but
incoms adv "3 a gain, compute it not more than
cols. 5 through 7. column 4).
(1)
2)
3
4
Totals from Part |
Enter here and on | Enter here and on Enter here and
page 1, Part |, page 1, Part ), on pags 1,
lina 11, col. {A). line 11, col. (B} Part il, ing 27,
Totals, Part l! (tines 1-5) » i o
Schedule K-—Compensation of Officers, Directors, and Trustees (see |nstmct|ons)
3. Percent of 4, Compensation attributable to
{.Name il t‘mebggvngtse: i unrefated business
(1} Jake B Schrum President 1.74 % 6,873
(2} Richard L Anderson P of Fiscal Atfairs 500 % 12,030
[81] %
%) %
Total. Enter hera and on page 1, Part [l line 14 » 18,903

Form 990-T 20t



Depreciation and Amortization
(Including Information on Listed Property)

4562

OMB No. 1545-0172

2010

m:::::b? 3::2‘ W(gg) » See separate instructions. » Attach to your tax return. mmﬁo 67
Name(s) showrn on retum Business or activity to which this form relates Identifying rumber
Southwestern University General Depreciation 74-1233798
IZXX]  Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) . . e e 1 500,000
2 Total cost of section 179 property placed in service (see »nstructrons) . . 2
3 Threshold cost of section 179 property before reduction in limitation (see mstruct:ons) 3 2,000,000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . 4
§ Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0- If mamed ﬁlmg
separately, see instructions . . 5
8 (a} Description of property (b) Cost (business use on!y) (c) Elactad cost ol (5 g
7 Listed property. Enter the amount from line 29 o | 7
8 Total elected cost of section 179 property. Add amounts in column (c) Imes 6and7 8
9 Tentative deduction. Enter the smaller of line Sorline 8 . R 9
10 Carryover of disallowed deduction from line 13 of your 2008 Form 4562 . . 10 11,322
11 Business income limitation. Enter the smaller of business incoma (not less than zero) or line 5 (see mstructlons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 . 12 0
13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 » | 13 | 11,322 | |

Note: Do not use Part If or Part Il below for listed property. Instead, use Part V.

m Special Depreciation Allowance and Other Depreciation (Do not includs listed property.)

See instructions.)

14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) . . . . . 14
15 Property subject to section 168(f}(1) election . 15
16 Other depreciation (including ACRS} . . 16
IEZA MACRS Depreciation (Do not inciude listed property ) (See instructions. )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2010 . 17 j 33,179

18 If you are electing to group any assets placed in service during the tax year into one or more general

> d

asset accounts, check here

Section B—Assets Piaced in SQrvice During 2010 Tax Year Using the General Depreciation System

) oy WGt and year | (c] Basis Tor depreciation Ty Recovery ) o .
(a) Classification of property piaced in (busmasmvestmemusa pariod () Convention (fH Method (g) Depreciation deduction
service only-—see instructions}
19a 3-year property e
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 7 3 25 yrs. S/L
h Hesidential rental 27.5yrs. MM S
property 275 yrs. MM S/L
i Nonresidential real 39 yrs. MM SiL
property MM A
Section C— Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a Class life P S/l
b 12-year 12 yrs. S/t
¢ 40-year 40 yrs. MM S
mSummary {See instructions.)

21 Listed property. Enter amount from line 28 .
22 Total. Add amounts from line 12, lines 14 through 17, |mes 19 and 20 in coiumn (g) and hne 21 Entef here
and on the appropriate lines of your retum. Partnerships and S corporations —see instructions

23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs

23

313,179

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N

Form 4562 (2010)
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Form 1562 (2010}

Page 2

Listed Property

entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

(Include automobiles, certain other vehicles, certain computers, and property used for

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger autormobiles.)

24a Do you have evidence to support the business/investment use claimed? [ ] Yes (] No | 24b It “Yes," is the evidence written? [ ] Yes[ ] No
Spercf sty il |08l oped Guarees @ s b g"“’c“"b“ st S s s o 79
e ;ug:;p:g‘{) Ui 086 e m;?ceﬁ:tmagem Cost or other basis (busmeg;:nv;)smm pem”;’* s i m:o? fec cs:;:tboa
25 Special depreciation allowance for qualified listed property placed in service during 1
the tax year and used more than 50% in a qualified business use (see instructions} . 25
28 Property used more than 50% in a qualified business use:
Yol
%o
b
27 Property used 50% or less in a qualified business use:
%o S/~ 5 S PR |
%y S/L - L
% S/L - |
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 [ 28 !
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 129 ]

Section B—Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30

31
32

33

34

35

36

Total business/investment miles driven during
the year (do not include commuting miles)
Total commuting miles driven during the year
Total other personal (noncommuting) miles
driven . . .

Total miles driven dunng the year. Add lines
30 through 32 e
Was the vehicle available for personal use
during off-duty hours? . Lk
Was the vehicle used primarily by a more
than 5% owner or related person?

Is another vehicle available for personal use?

Vehicle 1

(b)
Vehicle 2

(c)
Vehicte 3

{d)
Vehicle 4

Vehicle 5

i
Vehicle 6

Yes

No | Yes | No

Yes

No | Yes | No

Yeos

No | Yes | No

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions).

37

a8

39
40

41

Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by

your employees? .

Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? Ses the instructions for vehicles used by corporate officers, directors, or 1% or more owners

Do you treat all use of vehicles by employees as personal use?

Do you provide more than five vehicles to your employees, obtain mformat:on from your employees about the

use of the vehicles, and retain the information received? . e e e
Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.)

Note: If your answer to 37, 38, 39, 40, or 41 is “Yes,” do not complete Section B for the covered vehiclas.

Yes | No

>ETs 1B Amaortization

(a) o]

Description of cosls begins

Date amaortization

(c}
Amortizable amount

Coda section

(a)

(d) Amortization
period or
percentags

4]

Amortization for this year

42 Amortization of costs that begins during your 2010

tax year (see instructions).

43 Amortization of costs that began before your 2010 tax year . .
44 Total. Add amounts in column (f). See the instructions for where to repon

 E

Form 4862 o1y



4562 Depreciation and Amortization i i
o 2010
(Including Information on Listed Property)
Departrnent of the Treasury . . Attachment
Interrat Ravenue Service  (99) » See separate instructions. » Attach to your tax return. Sequernca No. 67
MName{s) shown on retum Business or activity to which thig form relates Identitying number
Southwestern University Summer Conferences 741233796

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount (see instructions) . : 1 500,000
2 Total cost of section 179 property placed in service (see mstructnons) . 2
3 Threshold cost of section 179 property before reduction in limitation (see mstructlons) 3 2,000,000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . . 4
- 8 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter —O- If mamed ﬁlmg
separately, see instructions T . PP 5
6 {a} Description of proparty (b) Cost (usiness use on!y) (¢} Elected cost Ty
7 Listed property. Enter the amount from line29 . . . . [ 7
8 Total elected cost of section 179 property. Add amounts in column (c) hnes 6and? . . . . . . 8
9 Tentative deduction. Enter the smaller of line5orline8 . . . S s 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 e . 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see mstructions) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 . . . . . 12

13 _Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 » | 13 | R o s
Note: Do not use Part If or Part Ilf below for listed property. Instead, use Part V.

Special Depreciation Allowance and Other Depreciation (Do not_include listed property.) (See instructions.)

14 Specual depreciation aflowance for qualified property (other than listed property) placed in service

during the tax year (see instructions) . . . . . . 14
15 Property subject to section 168(fi(1) election . . . . . . . . . . . . . . . . .. 15
16 Other depreciation (including ACRS) . . T 16

MACRS Depreciation (Do not include listed property) (See instructions. )
Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2010 . . . . . 17 J_ 26,911
18 If you are electing to group any assets placed in service during the tax year into one or more general '

asset accounts, check here . . . » ]

Section B—Assets Placed in Service During 2010 Tax Year Usmg the General Depreciation System

16y Wionth and year | [c) Bass for depreciation (d) Recovery

(a) Classification of property placed in {business/investment use : (8) Convention {# Method (g) Depreciation deduction
- service only—ses instructions} e

19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property

g 25-yearproperty | . 25 yrs. S/L
h Residential rental 275 yrs. MM S/L
property 275 yrs. MM SiL
i Nonresidential real 39 yrs, MM SiL
property Md S/L
Section C—Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a Class lifs Sk
b 12-year T § 12 yrs. 51,
¢ 40-year 40 yrs. MM 5/L
m Summary (See instructions.)
21 Listed property. Enter amount from line28 . . . . 21
22 Total. Add amounts from line 12, lines 14 through 17, Imes 19 and 20 in coiumn (g} and lme 21 Enter here
and on the appropriate lines of your returm. Partnerships and S corporations—see instructions . . . . . 22 26,911
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263Acosts . . . . . . . 23

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N Form 4562 (2010)
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Form 456212010}
m Listed Property

entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c} of Section A, all of Section B, and Section C if applicable.

{(include automobiles, certain other vehicles, certain computers, and property used for

Section A--Depreciation and Other Information {Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment uss claimed?

[ Yes( I No | 24b If“Yes " is the evidence written? [ | Yes[ ] No

@ ® | e (@ Basis for Sepracition] . () i ,
Typs ec;figg;p;r;y) (st q’?mﬁ:d '";“t;c m Cost or other basis | (busi us: m ) R:::;:’y Coum Dm:;:n Elected g:;::m 179
28 Special depreciation allowance for quaiified listed property placed in service during : 1
the tax year and used more than 50% in a qualified business use (see instructions) . 25
268 Property used mors than 50% in a qualified business use:
%
%
%
27 Property used 50% or less in a qualified business use:
%% S/~ RS . AN |
Yol S/l - |
%, SIL - 1
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 | 28

29

Add amounts in column (i}, line 26. Enter here and on line 7, page 1

129£

Section B—Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Sectlon C to see if you meet an exception to completing this section for those vehicles.

(@)
30 Total business/investment miles driven during

the year (do not include commuting miles)

Vehicle 1

(1]
Vehicle 2

(c}

Vehicle 3

{d)
Vehicle 4

(e)
Vehicle 5

n
Vehicle 8

31 Total commuting mites driven during the year

32 Total other personal (noncommuting) miles

driven .

Total miles driven during the year. Add lines
30 through 32

Was the vehicle available for personal use | Yes

No | Yes | No

Yes

No

Yes | No

Yes

No

Yes | No

during off-duty hours? .

Was the vehicle used primarily by a morg
than 5% owner or related person?

35

36 Is another vehicle available for personal use?

Section C ~Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions).

37
your employses? .
a8

39
40

use of the vehicles, and retain the information received? .

41

Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by

Do you maintain a written policy statement that prohﬁbcts personal use of vehicles, except ccmmutmg. by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners

Do you treat all use of vehicles by employees as personal use? .
Do you provide more than five vehicles to your employees, obtain mformat'on from your employees about the

Do you meat the requirements concerning qualified automobile demonstration use? (See instructions.)
Note: /f your answer to 37, 38, 39, 40, or 41 is “Yes,” do not complete Section 8 for the covered vehicles.

Yes | No

Amortization

(b}
Date amortization
begins

(a)
Description of costs

(e}
Armortizabie amount

(d}

Code section

(e}

Amaortization
period or
percentage

)

Amortization for lhis year

42 Amortization of costs that begins during your 2010

tax year (see instructions).

43 Amortization of costs that began before your 2010 tax year . . :
44 Total. Add amounts in column (f}. See the instructions for where to report

&

Form 4562 (2010}
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Depreciation and Amortization
(Including Information on Listed Property)

OMB No. 1545-0172

2010

2(::::;::::.; sz:iiw(gg; P> See separate instructions. » Attach to your tax return. ’éﬁ.uf“ehi“m‘i"&o 67
Narne(s) shown on return Business or activity to which this form refates identifying number
Southwestern University Meals to Public 74-1233796
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount {see instructions} . 3 R 1 500,000
2 Total cost of section 179 property placed in service (see mstructnons) .. 2
3 Threshold cost of section 179 property before reduction in limitation (see |nstmct|ons) 3 2,000,000
4 Reduction in limitation. Subtract line 3 from line 2. if zero or less, enter -0~ . 4
§ Dollar limitation for tax year. Subtract line 4 from line 1. f zero or less, enter -0- If mamed ﬁhng
separately, see instructions . . ER 5
6 (@) Description of property (b) Cost (business use onfy) (¢} Elected cost « A |
7 Listed property. Enter the amount from line 29 } 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line5orline 8 . 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see mstructsons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than lina 11 12
13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, lessling 12 » [ 13 | i o s
Note: Do not use Part Il or Part llf below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not inciude listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) : . . 14
18 Property subject to section 168(f)(1) election . 15
16 Other depreciation (including ACRS) 16

=T 41l MACRS Depreciation (Do noi m.cltjde hsted property) See mstruct:ons)

Section A

17
18

MACRS deductions for assets placed in service in tax years beginning before 2010 .

If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here » 0

syéfein =

Section B—Assets Placed in Sefvice Dunng 2010 Tax Year Using the General Depreciation

i 6y Wonth and year [ Tc} Basis Tor deprecabon 1™y o o o ‘ N .
(a) Classification of property placed in {business/investment use (e} Convention {fh Method (g) Depreciation deduction
__service anty—see instructions) penod
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
a 15-year property i
f 20-year property |
g 25-year property 25 yrs. S/l
h Residential rental 275 yrs. MM B
progperty 275 yre, MM S/
i Nonrasidential real 39 yrs. MM S/L
property MM S/L
Section C— Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a Class life 5/L
b 12-year 11k, P Ay 12 yrs, S
¢ 40-year | 40 yrs. MM S/L
m Summary (Ses instructions.)

21
22

Listed property. Enter amount from line 28

21

Total. Add amounts from line 12, lines 14 through 17, hnes 19 and 20 in co(umn (g) and Eme 21 Enter here

and on the appropriate lines of your return. Partnerships and S corporations — see instructions

22

2,709

23 For assets shown above and placed in service during the current year, enter the i
portion of the basis attributable to section 263A costs ! 23 i
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N Form 4562 (2010
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£ 562 12010} Page 2
m Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for
entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.
Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)
24a Do you have evidence to support the business/investment use claimed? [ ] Yes[ ] No | 24b if “Yes," is the evidence wiitten? [ ] Yes[ ] No

2 50 of e, ISt | et aced Busness @ el ‘(’?"“’“a‘m — M Deprggat e T e 70
ype of property (i ate p " overy fation ted section 1
vehicles first) in service '“m““ S S ‘b“s‘""u:ﬂ‘m";s'm period | Convention deduction cost
25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use (see instructions) . 95 :

26 Property used more than 50% in a qualified business use:

R
%
27 Property used 50% or less in a qualified business use:
% SiL - R i B |
%o S/l - .
% S/L - !
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 . | 28 ‘ e |
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 . . . s e { 29

Section B—Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or refated person. If you provided vehicles
to your employess, first answer the questlons in Section C to see if you meet an exception to completing this section for those vehicles.

(a) (b} () {d) te) 0
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 8

30 Total business/investment miles driven during
the year (do not include commuting miles)

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles
driven . 5 e Lo

33 Total mites driven during the year. Add lines
30 through 32 = .

34 Was the vehicle available for personal use | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No
during off-duty hours? . .

35 Was the vehicle used primarily by a more
than 5% owner or related person?

38 Is another vehlcle available for personal use?

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by | Yes | No
your employees? . .o

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commutmg, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners .

39 Do you treat ali use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain mformatnon from your employees about the
use of the vehicles, and retain the information received? . , .

41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.)
Note: if your answer to 37, 38, 39, 40, or 41 is “Yes,” do not complete Section B for the covered vehicles.

L2 Amortization

(o) L (e} ( o

3 g c d} Amortization [}

Description of costs e zr;:;zaﬂon Amortizable amount Cods section period or Amortization for this year
percentage

42 Amortization of costs that begins during your 2010 tax year (see instructions):

43 Amortization of costs that began before your 2010 tax year . .
44 Total. Add amounts in column {f). See the instructions for where to report

28

Form 4562 (2610)



o 8902

Depreciation and Amortization

(Including Information on Listed Property)

OMB No. 1545-0172

2010

ﬁﬂ: :::::::‘ 3:::?"/(99) » See separsate instructions. P Attach to your tax return, m‘ .67
Name(s) shown on retum Business or activity to which this form refates Identitying number
Southwestern University Goif Course 74-1233796
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |I.
1t Maximum amount (see instructions) . . S e 1 500,000
2 Total cost of section 179 property placed in service (see mstructnons) Co. 2
3 Thrashold cost of section 179 property before reduction in limitation (see instructions) . 3 2,000,000
4 Readuction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter ~0- If married ﬁhng
separately, see instructions . 5 5
8 {a) Description of property (b) Cost (business use omy) (c) Elected cost - 7 |
7 Listed property. Enter the amount from line 29 . [ 7
8 Total slected cost of section 179 property. Add amounts in column (c) lmes 6and7 . . . . . . 8
9 Tentative deduction. Enter the smaller of line 5 or line8 . . . B 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 PR 10 11,322
11 Business incoma limitation. Enter the smaller of business incoma (not less than zero) or line 5 (see mstructlons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more thanline1t . . . . . 12
13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 » | 13 | |
Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not includs listed property.) (See instructions.)
14 Special depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) . . . . S 14
15 Property subject to section 168(f(1)election . . . . . . . . . . . . . . . . . . .. 15
18 Other depraciation (including ACRS} . . e 16

MACRS Depreciation (Do not include Tisted property ) (See nstructions. )

Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2010 .
18 If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here . . . O

3,559

[ 17 ]

Section B—Assets Placed in Semce During 2010 Tax Year Usmg the General Depreciation S&sfém =

s By oAt and year | {e) Basi Tor deprecation |\ "necole . N ,
(a) Classification of property placed n (busn%sfmesmm use period {e} Canvention {f} Method {g) Depreciation deduction
service only—see instructions)
19a 3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. SiL
h Residential rental 275 yrs. MM S/L
property 275 yrs. WM S/
i Nonresidential real 39 yrs. MM S/
property MM S/l
Section C—-Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a Class life i S/
b 12-year Fu : 12 yrs. S/
¢ 40-year 40 yrs. MM S/L
MSummary (See instructions.)

21 Listed property. Enter amount from line 28 o
22 Total. Add amounts from line 12, lines 14 through 17, lmes 19 and 20 in co!umn (g), and line 21. Enter here
and on the appropriata lines of your return. Partnerships and S corporations — see instructions

21

22 3,559

23 For assets shown above and placed in service during the current year, enter the
portion of the basis attnbutable to section 263Acosts . . . . . . . 23

For Paperwork Reduction Act Notice, see separate Instructions. Cat. No. 12806N

Form 4562 (zo10)



.

Page 2

456212010)
m Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for
entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rata or deducting lease expense, complate only 24a,
24b, columns (a} through {c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? [ ] Yes[ ] No | 24b 1f “Yes,” is the avidence written? [ ] Yes[ ] No

oot dist | D ‘ga’m B‘“g'c‘,“” o B‘“’“g“mm" Reo‘gvay Me(t?iodl oeprg:)mbn Electsd mnonwg

ype of property (ist | Date ; o
vehicles firsff | in service [TTERMentusq Castor other basis “’“’“”“u““m'“““"“" pediod | Convention deduction cost

258 Special depreciation allowance for qualified listed

property placed In service during

the tax year and used more than 50% in a qualified business use (see instructions) . | 25 1
28 Property used morae than 50% in a qualified business use:
q
%
27 Property used 50% or less in a qualified business use: =
%[ S/ - ;
% S/L - ;
% SiL - f
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 4

29 Add amounts in column (i}, line 28. Enter hers and on line 7, page 1

| 28

£l

Section B—Information on Usse of Vehiclos
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) ] {c) {0 (&) n
30 Total business/investment miles driven during Veticls 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 8
the year (do not include commuting miles) .
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles
driven .
33 Total miles driven dunng the year. Add lines
30 through 32 e
34 Was the vehicle available for personal use | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No | Yes | No
during off-duty hours? .
35 Was the vehicle used primarily by a more
than 5% owner or related person? .
38 s another vehicle available for personal use?
Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not
more than 5% owners or related persons (see instructions).
37 Do you maintain a written policy statement that prohibits all personai use of vehicles, including commuting, by | Yes | No
your employees? . .o
38 Do you maintain a written policy statement that prohibits personal use of vemcles except commutmg, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners .
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain mformatlon from your emp!oyees abou’( the
use of the vehicles, and retain the information received? . o .
41 Do you meet the requirements conceming qualified automobile demonstration use? (See mstructnons)
Note: /f your answer to 37, 38, 39, 40, or 41 is “Yes,” do not complete Section B for the covered vehicles. j

Amortization

(e)
(b} -
(a) Yzan {c} (d} Amortization
Description of costs Bate begi fzanon Amortizable amount Code section period of Amortization for this year

ogins percentage

42 Amortization of costs that begins during your 2010 tax year (ses instructions):

43 Amortization of costs that began before your 2010 tax year . 43

44 Total. Add amounts in column (f). Ses the instructions for where to report 44

Form 4562 (2010
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SOUTHWESTERN UNIVERSITY
EIN: 74-1233796
YEAR ENDED: JUNE 30, 2011

FORM 9907 - STATEMENT 1
Part!-Unrelated Trade or Business Income

Line 5 - Income from Partnership

Commonfund Global Distressed investors, LLC S {1,080}
Commonfund Capital Natural Resources Partners VIII, LP S 32,984

Total Partnership Income $ 31904




SOUTHWESTERN UNIVERSITY
EiN: 74-1233796
YEAR ENDED: JUNE 30, 2011

FORM 990T - STATEMENT 2
PART Il: DEDUCTIONS NOT TAKEN ELSEWHERE

Line 28 Other Deductions

Golf Course |Public Meals [Summer Camps |Total
Direct Golf Course Expenses S 37,072 $ 37,072
Direct Public Meals Expenses ) 59,375 S 59,375
Direct Summer Camp Expenses ) 101,238 | $ 101,238
Allocated Expenses S 10,623 ]S 2,982 1% 64,283 | § 77,888
Total $ 47895 § 62,357 §$ 165,521 $ 275,573




SOUTHWESTERN UNIVERSITY
EIN: 74-1233796
YEAR ENDED: JUNE 30, 2011

FORM 990T - STATEMENT 3
NOL Carryforward Statement

Tax Year Loss Amt
7/1/99-6/30/00 S {20,810)
7/1/00-6/30/01 S {74,848}
7/1/01-6/30/02 S (61,634)
7/1/02-6/30/03 S {76,449)
7/1/03-6/30/04 S {113,917}
7/1/04-6/30/05 S {100,387)
7/1/05-6/30/06 5 {87,245}
7/1/06-6/30/07 S {83,156)
7/1/07-6/30/08 S {78,412}
7/1/08-6/30/09 S (78,573)
7/1/09-6/30/10 $ )
7/1/10-6/30/11 $ )

(150,642
(126,277

$ (1,052,350)

Year it

Loss Carry-forward Expires if

Utilizied Amt not used

S - S (20,810) 2020
S - S (74,848) 2021
S - 5  (61,634) 2022
S - S (76,449) 2023
S - S (113,917) 2024
S - S (100,387) 2025
S - §  (87,245) 2026
S - $  (83,156) 2027
S - S (78,412) 2028
$ - S (78573) 2029
$ - % (150,642) 2030
S - S (126,277) 2031



=

S

SOUTHWESTERN UNIVERSITY
EIN: 74-1233796
YEAR ENDED: JUNE 30, 2011

FORM 990T - STATEMENT 4

ELECTION TO FORGO THE TWO-YEAR NET OPERATING LOSS CARRYBACK PERIOD

Southwestern University incurred a net operating loss in the tax year ended June 30, 2011, and is
entitled to a two-year carryback of the loss under IRC Sec. 172(b){1}{A). Pursuant to IRC Sec.
172(b}(3), Southwestern University hereby elects to relinquish the entire carryback period with
respect to any regular tax and AMT net operating losses.



L18'v6E L1B'V6E vO6'lE 06’1t 651t 6ST'E vZLTI8T vZL'I8T 0£0°LL 0£0'LL Wi0l E1

- - - awodul BYID ZT
- - - 3wooul BuisiIaApY T1
s Jui Ayaioe Ot
Jdwaxa payojdx]
. - 810 £1 40 6 "{7105 6
WioJ) BWIOdUY 1S3AUY
810 pajjonuor g
Wiy S1UdJ 1§ 5313jeAo
‘Saynuue ‘153491u4
- - W0l padueuly [
-199p paigjaiun
- - " awoduj Uy 9
v06'1t vo6'1e v06'TE vO6'TE - - " diod g
S 8 Led - $50|/aW0du|
- - SUDIDNPap ssof jeyde) oy
= z = $50j/uied MaN qv
- - Jup 19N uteg jeyde) ey

£E16°29¢ £E16'29t - - 6ST'E 6ST'E vzL'I8t vzL'T8e 0E0°LL 0£0°LL 1j0id $S04D ¢
: S900 ¢
(000°2) - (000°2) "MOfly s587 Q1
£E16'v9¢ . , - 6ST'E | vTLT8T 0£0'6L $3jes 55049 el
{ 14vd
13N Jwodu| 19N Jwodu| 1N awodu| 13N awodu| 12N awoou| uondudsaq 3N
J v J \4 J v J v J v
s|ejo) poday puesn ST-) s|ea J1|qngd sdwe) Jawwng asino) jj0n

G Juswalels

T10Z-0T0C Ad

Atewwing - uin3ay | 066
AJisIaAlUN ulBIsAaMYINoS



[ —————2R

.
(££2°921) v06°T¢E (£06'19) 96002 (0L£'911) TWNI4 118N ¥E
uoiINPaQ M3AS £¢
| S —— —
(L£2'921) v06'TE (£06'19) 960°0Z (OLE"9TT) psisnipe 11gn ¢
vnpap 1
$s07 uiyesadp 18N
(LLz'atn) vO6'TE (£06'19) 960'02 (OZ€£'91T1) 48an ot
| — — ———— 1 = —————) _—
£60'TZS - 990's9 879792 00¥'E61 SIONCQIQ IVLI0L 6T
2LS'SLT LSE'T9 1Z5'691 S69°LY S1onpaQ 43410 87
- $IS0D {7
diysiopess ssaox3
dxa ydwaxa s$9Ix3 97
TLEZT LEI'E vEL'S Bosd pyouaq 33 ST
v¥99'6 Zel'e £EV'9 suejd dwod ¢
paiiayap 01 JUoH
uonsdaq £z
- ¥ 9YdSs U0 34d3p 537 7T
6LT'EE 60L'C 11692 65S'E uoneasdaq 1z
. suonnqLiIuG) Jeyd 07
ELT'61 . ECT'TT 0s0'8 SasUIN 7§ sexe] 61
1s13luy 8T
5120 ped (1
uley g ssiedsy 91
ZET'TST vLT'6Y LS6°201 sadem 3 jes ST
£06'81 0€6'C €L6'ST saasnyy T
¥ ‘31 ‘s19010 - dwo)
11 L¥vd
19N awodu| 19N JWodu| 19N Jwoou) 13N awoou) 13N awodu| uondinsag INn
5 v J v J v J v J v
s|ejo) poday puesn ST-N s|eaw Jqnd sdwe) Jawwng asINo) Jj09

S Juawaels

TT0Z-0T0¢C A4

Asewswing - uINIdy 1 066
Aisianiun uidisamyinosg



L

@

... 926 Return by a U.S. Transferor of Property OME No. 1545-0026

(Rev. December 2011} to a Foreign Corporation

;s,;ﬁg@;i:? giiiii’g‘f » Attach to your income tax return for the year of the transfer or distribution. gjﬁi@iﬁ;& 128
U.S. Transferor Information (see instructions}
Mare of ransleror fdentifying number (see instructions)
Southwestern University 74-1233796
1 if the transferor was a corporation, complete questions 1a through 1d.
a If the transfer was a section 361a) or (b) transfer, was the transferor controlled (under section 368(c)i by 5
or fewer domaestic corporations? . . . .. . . .. .. ... . . . . . . IlYes INo
b Did the transferor remain in axistence after the t?QQSfo? R .. . . . . . . . . . . 0llYes _No

If not, list the controlling shareholder(s) and their identifying number{s}

Controlling shareholder Identifying number

¢ If the transferor was a member of an affiliated group filing a consolidated return, was it the parent
corporation? . . . . . . . . . . . . . . . . . . . . . . . . . .. . .. .. .[OYes [INo

If not, list the name and employer identification number (EIN) of the parent corporation:

Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(a)(5)beenmade? . . . . . . . . . . . . . . . . [JYes ] No

2 f the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 387),
complete questions Za through 2d.
a List the name and EIN of the transferor’s partnership:

Name of partnership EIN of partnership

Common¥Fund Global Distressed nvestors LLC 56-2676315

b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? . . . . . . . [] Yes /] No
¢ s the partner disposing of its entire interest in the partnership? . . . . (] Yes [/] No
d s the partner disposing of an intgrest in a limited partnership that is regularly traded on an -@ségb ished
, a&»:wtse% markset? . e .o [lYes [/ No
Transferee Foreign Corporation Information (see instructions)
3 f«iams of transtares (foreign corporation) 4 identifying number, if any
CGOI Cayman Master Fund LTD 75-3251083
5  Address (including country)
Walker House, 87 Mary Street, Georgetown CJ KY 1-8002
6  Country code of country of incorporation or organization (see instructions)

Cl
7 Forsign law characterization (ses instructions)
Corporation

8 s the transferee loreign corporation a controlled foreign corporation? | R
For Paperwork Reduction Act Notice, see separate instructions. Cat. MNo. 168820 Form 923 Rev 12-2011)
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Form 926 fev. 12-2011 Page 2
a4l Information Regarding Transfer of Property (see instructions)
; {a} {b} {c} {d} {e}
i}%}? of Date of Description of Fair market value on Cost or other Gan recognized on
propesty transter property date of transter Bagis wanster
Cash Various 10464100 . .
Stock and
securities
instaliment
obligations,
account

racetvables or

similar property

Foreign currency

or other property

denominated in

foreign currency

inventory

Assets subject to

depreciation

recapture (see
Temp. Regs. sec.

1.367(a)-4T(b)

Tangible property

used in trade or

business not listed
under another

category

Intangible

property

Property to be leased
{as described in final

and temp. Regs. sec.

1.367a)-4lch

Property to be

sold {as

described in
Temp. Hegs. sec.

1.367(a)-4T{d)}

Transfers of off and

gas working interests

{as dascribed in
Temp. Bags. ssc.

1.367(a-4Tleh

Other property

Supplemental Information Required To Be Reported {see instructions):
On various dates hetween 7/1/2010 and 6/30/2011, Southwestern University transferred through CommonFund Global Distressed Investors

LLC cash in the amount of $1.048,410 to CGDI Cayman Master Fund Lid in transfers described under IRC Sec. 351,

Form 928 Fav. 12201y
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Form 028 fRev. 12-3011 Pags 3
FyI'l  Additional Information Regarding Transfer of Property (see instructions)
9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer.
(a) Before  1.638700 % (b) After _ 1.638700 %
10 Type of nonrecognition transaction (see instructions) »  IRCSec. 351
11 Indicate whether any transfer reported in Part lil is subject to any of the foliowing:
a Gain recognition under section S03{5(3) . {1Yes [/l No
b Gain recognition under section 304(0H{(81F) . {1 Yes [/l No
¢ Recapture undsr section 1503(d} {1 Yes [/] No
d Exchangs gain under section 987 . 1 Yes {7l No
12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? {1Yes [/l No
13 indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:
a Tainted property o 1 Yes [/ No
b Depreciation recapture [1Yes /] No
¢ Branchlossrecapture . . . . . . . . . o . e {71 Yes [/ No
d Any other income recognition provision contained in the above-referenced regulations 1 Yes [/ No
14  Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? 1 Yes No
15a Did the transferor transfer forsign goodwill or going concern value as defined in Temporary Regulations
section 1.367(a)-1T{dE)(H)? . . . ] Yes No
b If the answer to line 15a is “Yes,” enter the amount of foreign goodwill or going concern value
transferred®» $  NA
16  Was cash the only property transferred? 7] Yes [ ] No
17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the
transaction? . . . [l Yes [/ No
b If “Yas,” describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:
MNIA
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SCUTHWESTERN UNIVERSITY
EIN: 74-1233796

STATEMENT ATTACHED TO AND MADE PART OF INCOME TAX RETURN
FOR TAXABLE YEAR-ENDED JUNE 30, 2011

Statement Filed Pursuant to Treas, Reg. Section 1.6038B-1¢
and Temp. Reg. Section 1.6038B-1T ¢

Name of Transferor: Southwestern University

EIN: 74-1233796

Address: 1001 E. University Avenue
Georgetown, TX 78626

Name of Transferee: CGDI Cayman Master Fund LTD
EIN: 75-3251083
Address: Walker House
87 Mary Street
Georgetown CJ KY 1-9002
Country of Incorporation: Cayman Islands

Southwestern University transferred cash in the amount of $1,046,410 throughout
the year through CommonFund Global Distressed Investors, LLC to CGDI Cayman
Master Fund LTD.

The following list is the breakdown of the transfers made throughout the year, and
totaled above.

12/17/2010 5 531,200
1/4/2011 $ 10
1/27/2011 $ 66,400
3/22/2011 S 66,400
4/11/2011 $ 104,000
4/19/2011 5 118,400
5/26/2011 S 160,000
Total Cash S 1,046,410

Mo considerations received directly. Cash transferred indirectly through
CommaonFund Global Distressed tnvestors resulting in 1.638700% ownership in
CGDI Cayman Master Fund LTD following transfer,



{(4) (i) Active trade or business property: None
{il} Stock or securities: None

(iii} Depreciated property: None

{iv} Property to be leased: None

(v} Property to be sold: None

{vi} Transfers to FSCs: None

(vii} Tainted property: None

{viii} Foreign loss branch: None

(ix) Other intangibles: None

(6) N/A
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1081 E UHNIVERSITY AVE
GEORGETOWH TX 18626-6100013
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APPLICATION FOR EXTENSION OF TIME TO FILE AN EXEMPT
ORGANIZATION RETURN - APPROVED

We received and approved your Form 8868, Application for Extension of Time to File an Exempt
Organization Return, for the return (form) and tax period identified above. Your extended due date to file
your return is May 15, 2012,

When it's time to lile your Form 990, 990-E7, 990-PF or 1120-POL, you should consider filing
clectronically. Electronie filing is the fastest, casiest and most accurate way to file your return, For more
information, visit the Charitics and Nonprolit web at www.irs.gov/eo. This site will provide information
about:

= The type of returns that can be filed electronically,
- approved e-File providers, and
- if you are required to tile clectronically,

[ you have any questions, please call us at the number shown above, or you may write us at the address
shown at the top ol this letter,



